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From . the minutes of the Board of Directors at a méeting

held on the:28th January last, it.appears that the aforesaid -ac-
count ofsales:-failed to give satisfaction and proceedings as an-

nexed were had therecon.—See minutes of ‘the board 28th Janu-

“The fo!lowmg preamble and resolutions in reference to the

‘'sales made by, Henry Tiffany, for this house, was unanimously

adopted.”
““Whereas a special contract was made by this Institution
with Mr. Henry Tlﬁ'any under date of 1838, for the

exclusive agency in the sale of cotton ‘goods, from that - permcl
to the tst December last, under certain conditions in the said
contract set forth.. stlpulatmg on the part of the Pemtentlary,
that the sales should be made under the supervision of the ex-
ecutive committee, and not at less than the fair market | prices;
and whereas, the account of sales rendered by Mr, Tiffany, ex-
hibits a considerable discrepancy compared with the invoice
prices of the executive committee and also by what is consider-
ed by them to have been the fair market rates at the times at
which the goods, or a large.pertion of tl
fore:

Resolved, That the board cannof sa

amination, but in case a satisfactory se
wise be made, the board would agree to
impartial arbitration of disinterested pe
by Mr. Tiffany, another by this board;
ment, those referees to choose an um



